
 
 

WESTHAVEN GOLD CORP. 

MANAGEMENT’S DISCUSSION & ANALYSIS OF THE FINANCIAL POSITION AND 
RESULTS OF OPERATIONS FOR THE THREE AND NINE MONTHS ENDED SEPTEMBER 30, 

2025 
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set out in the table below (all amounts ): 

 
 
 

Property(1) 

 
Valley 

Property 

Skoonka 
Creek 

Property 

Skoonka 
North 

Property Total

Balance, December 31, 2024 $ 33,872,177 $ 1,056,155 $ 1,433,664 $   493,649 $   36,855,645
     

   - - - - -
  Geological and assays     
   2,  - - - 2,
  Lab fees     
  -based payments 82,505 - - - 82,505
    - - - 

     

Balance, September 30, 2025   ,                    5 
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Property(2) 

 
Valley 

Property 

Skoonka 
Creek 

Property 

Skoonka 
North 

Property Total

Balance, December 31, 2023      
:     

       305
  Geological and assays     
     - - 
  Lab fees   -  
  -based payments  - - - 
    - - - 

     

Balance, September 30, 2024 $  32,291,077 $  1,018,189 $  1,414,887 $  491,512 $  35,215,665
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      2025             2024 

Ken Armstrong, CEO(3)                 Salary(1) $ 93,750 $ - 
Zara Boldt (CFO)(4)                      Salary(1)  90,000  - 
Robin Hopkins, (VP, Expl)(5)        Salary and bonus(2)  149,200  143,000 
Gareth Thomas (former CEO)(6)  Salary(1)   358,450  168,750 
Shaun Pollard (Former CFO)(7)    Salary(1)  206,250  168,750 
Eira Thomas (Director)               Fees(1)  9,900  9,048 
Victor Tanaka (Director)            Fees(1)  9,900  9,900 
Hannah McDonald (Director)     Fees(1)  9,900  9,900 
Paul McRae (Director)             Fees(1)  9,900  9,900 

Total key management compensation $     937,250  $     520,100 
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